No.2of 2001. Westhond | nternational Bank Limited
(Loan) Act 2001.
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| Assent,

ANTIGUA AND BARBUDA
No. 2 of 2001

AN ACT to authorisethe Minister of Finance to borrow the
sum of Five Hundred Thousand United States dollars or
theequivalentin Eastern Caribbean Currency to settle the
arrearsof salary increasesto teachers.

[ 19th April, 2001 ]

ENACTED by the Parliamentof Antiguaand Barbudaas
follows—

1 This Act may be cited as the Westbond | nternational
Bank Limited (Loan) Act 2001.

2. (1) Notwithstandingtheprovisionsof any Act, theMin-
ister is authorised to borrow thesum of Five Hundred Thou-
sand United States dollarsor itsequivaentin Eastern Carib-
bean currency on terms and conditions agreed between the
Minister and Westbond International Bank Limited.

(2) Thesum of money borrowed by theMinister pursuant
to subsection (1) shall be paid into and shall form part of the
Consolidated Fund.

3 The sum of money to be borrowed under the authority
of thisAct was approved by the Cabinet and shall be appro-
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priated and applied to finance the payment of the salary in-
creasesagreed with the Antiguaand BarbudaUnion of Teach-
ersand approved by Cabinet.

4. The Minister may issuesuch promissory notes or other
instruments as may be necessary for the purpose of giving
effect to thetermsof any agreemententered into by himwith
the lender in respect of the sum of money borrowed under
thisAct.

5 The principal sum of money borrowed under the au-
thority of this Act and interest on that sum are charged on

and payableout of the Consolidated Fund.

6. The Cabinet Decision approving the borrowing of the
loan and the agreement with Westbond International Bank
Limited specifiedin the Scheduleare ratified.

SCHEDULE

Cabinet Resolutiondated 31st January, 2001

Agrement dated 1st February, 2001 between the Minister of Finance and
Westbond International Bank Limited.
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