ANTIGUA AND BARBUDA

STATUTORY INSTRUMENTS
1993, No. 49

The Banking Business (CIBC Caribbean Limited) (Vesting)
Order, made by the Minister under section 62 (3) of the
Banking Act, 1991 (No. 17 of 1991).

1. This Order may be cited as the Banking Business (CIBC ~ Short title.
Caribbean Limited) (Vesting) Order, 1993.

2. For the purposes of this Order — Interpretation

"agreement" means the Agreement for sale made on the
31st day of October, 1993 between Canadian Imperial
Bank of Commerce and CIBC Caribbean Limited at
Bridgetown, Barbados.

3. The banking business of Canadian Imperial Bank of Com-  Vesting Order.
merce specified in the agreement, including the assets set out in
paragraph 1 thereof is transferred to and vested in CIBC Carib-
bean Limited with effect from the 1st day of November, 1993.

4. CIBC Caribbean Limited may, in accordance with any Provision
enactment relating to corporation tax, carry forward and set respecting the
off, for the purposes of corporation tax, the losses of Canadian ~carry forward and
Imperial Bank of Commerce that have accrued at the 31st day Upetat,
of October, 1993, as if the banking business of Canadian
Imperial Bank of Commerce had not been discontinued on the
date of the transfer.

5. The parties to the Agreement are exempted by the Cabinet  Exemption from
from the payments of Stamp Duty and Property Transfer Tax in  stamp duty etc.
respect of the transfer and vesting of the banking business under
the Agreement.

6. This Order comes into operation on the 1st day of Novem- Commencement.
ber, 1993.

Made by the Minister this 14th day of October, 1993.

Molwyn Joseph,
Minister of Finance.
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