ANTIGUA AND BARBUDA

STATUTORY INSTRUMENTS

1993, No. 41

The Social Security (Benefits) (Age Pension and Grants)
(Amendment) Regulations 1993 made by the Minister
under sections 29, 30 and 31 of the Social Security Act 1972
(No. 3 of 1972).

1. These Regulations may be cited as the Social Security (Age
Pensions and Grants) (Amendment) Regulations 1993.

2. Regulation 5 of the Social Security (Age Pensions and
Grants) Regulations 1973 (1973, No. 40) in these Regulations
referred to as the principal Regulations is revoked and replaced
by the following—

"Age Pension

5. Subject to regulation 6, a person who has
attained 60 years of age shall be entitled to—

(a)

(b)

A full life age pension if he has
paid not less than 500 weekly
contributions or the monthly
equivalent thereof;

a reduced age pension if he has
not paid 500 contributions but
has paid more than 349 weekly
contributions or the monthly
equivalent thereof;"

3. Regulation 7 of the principal Regulation is revoked and

(a)

replaced by the following—
“"Rate of age 7 it
pension.

The pension payable in respect
of a person entitled under Regu-
lation 5(a) shall be paid at an
annual rate of twenty five
percentum of the average eamn-
ingsincreased by one percentum
of such average eamings in re-
spectofeach complete 50 weekly
contributions or the monthly
equivalent thereof) in excess of
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500 weekly contributions; butin
no case shall the annual rate of
pension exceed fifty percentum
of the annual earnings nor shall
the monthly rate be less than the
maximum specified in regula-
tion 8.

(b) The pension payable in respect
ofapersonentitled underregula-
tion 5(b) shall be that paid under
regulation 5(a) divided by 500
and multiplied by the number of
contributions being not less than
350, but in no case shall the
pension be less than the mini-
mum specified in regulation 8."

4. Regulation 8 of the principal Regulation is revoked and
replaced by the following—

"Rate of pension-
transitory
provision.

8. The pension payable in respect of a
person eligible under regulation 6 shall be
twenty-five percentum of the average earnings
subject to aminimum rate of one hundred and
thirty six dollars and fifty cents per month and
a maximum of two hundred and twenty seven
dollars and fifty cents per month."

5. Regulation 8A of the principal Regulations is revoked and
replaced by the following—

"Increase of
pension

8A (1) The pension payable in respect of a
person eligible under regulation 5(a) is in-
creased at the rates specified below—

(a) pensions that started in 1992 by
5%.

(b) pensions that started in 1991 by
10%.

(c) pensions that started in 1990 by
15%.

(d) pensions that started in 1989 by
20%.
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(e) pensions that started in 1988 by
25%.

(/) pensions that started in 1987 by
30%.

(g) pensions that started in 1986 by
35%.

(h) pensions started prior to 1986 by
35%.

(2) The pension payable in respectof person
eligible under regulation 6 on or before the
30th day of June 1993 is increased by forty
percentum butin no case shall such pension be
less than one hundred and thirty six dollars and
fifty cents per month or more than two hundred
and twenty seven dollars and fifty cents per
month."

6. Regulation 10(a) of the principal Regulationis amendedby ~ Amendment of
deleting the words "four hundred and fifty and substituting the ~ regulation 10(a)
words "one thousand". of 1973, No. 40.

7. These Regulations come into force on the 1st day of July, ~Commencement.
1993.

Made this 29th day of June, 1993.

Molwyn Joseph,
Minister of Finance.
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